NOTICE OF SALE

SHELTER ISLAND UNION FREE SCHOOL DISTRICT
SUFFOLK COUNTY, NEW YORK
(the “District™)

$1,500,000* TAX ANTICIPATION NOTES FOR 2019-2020 TAXES
(the “Notes”™)

BANK QUALIFIED
SALE DATE: October 22, 2019 TELEPHONE: (631) 331-8888

TIME: 11:00 AM FACSIMILE: (631) 331-8834
(Prevailing Time)

PLACE OF SALE: Munistat Services, Inc.
12 Roosevelt Avenue
Port Jefferson Station, New York 11776

DATE OF NOTES: October 30, 2019

MATURITY DATE: June 25, 2020

Submission of Bids

Sealed proposals, telephone proposals, fax proposals and proposals via iPreo’s Parity Electronic Bid
Submission System (‘“Parity””) will be received at the place and time on the Sale Date as hereinabove indicated, for the
purchase at not less than par and accrued interest of the Notes as hereinabove described. No other form of electronic
bidding services will be accepted. The number for telephone proposals is (631) 331-8888. The number for FAX
proposals is (631) 331-8834. Bidders submitting proposals via facsimile must use the “Proposal for Notes” form
attached hereto.

Proposals may be submitted in accordance with this Notice of Sale until the time specified herein. No
proposal will be accepted after the time for receiving proposals specified above. Any proposal received by the time for
receiving proposals specified herein, which have not been modified or withdrawn by the bidder, shall constitute an
irrevocable offer to purchase the Notes pursuant to the terms herein and therein provided. Bidders shall not submit a
bid that modifies the terms contained in this Notice of Sale or adds additional conditions not set forth in the Notice of
Sale.

The District reserves the right to reject any and all bids (regardless of the interest rate bid), to reject any bid not
complying with this Notice of Sale and, so far as permitted by law, to waive any irregularity or informality with respect
to any bid or the bidding process.

The timely delivery of all proposals submitted by facsimile transmission (FAX) must be in legible and
complete form, signed by an authorized representative of the bidder(s), and shall be the sole responsibility of the
bidder(s). The District shall not be responsible for any errors and/or delays in transmission and/or receipt of such bids,
mechanical or technical failures or disruptions, or any omissions or irregularities in any bids submitted in such manner.

Bids may be for all or a portion of the Notes ($1,000,000 minimum) and must state in a multiple of one-
hundredth or one-eighth of 1% a rate of interest per annum which such Notes shall bear. Interest will be calculated on
the basis of a 30-day month and 360-day year. The Notes will not be subject to prior redemption.

* Preliminary, subject to change.



Post-sale Adjustments of Par Amount of the Notes

Following the sale of the Notes, the aggregate par amount of Notes may be decreased in an amount not in
excess of the premium offered by the successful bidder to the extent necessary in order that the total proceeds, which
include the total par amount of the Notes plus the original issue premium, if any, received by the District do not exceed
the maximum amount permitted under applicable provisions of the Internal Revenue Code of 1986, as amended. In
such event, the premium shall also be adjusted to the extent necessary to achieve the same net interest cost which
served as the basis for the award to the purchaser(s). If the Notes are awarded to more than one purchaser, any
decrease in the par amount of the Notes shall be made on a pro-rata basis among said purchasers and the premium
shall also be adjusted to the extent necessary to achieve the same net interest cost.

Bidding using Parity

Prospective bidders wishing to submit an electronic bid via Parity must be contracted customers of Parity.
Prospective bidders who do not have a contract with Parity must call (212) 849-5021 to become a customer. By
submitting an electronic bid for the Notes, a bidder represents and warrants to the District that such bidder's bid for the
purchase of the Notes is submitted for and on behalf of such prospective bidder by an officer or agent who is duly
authorized to bind the bidder to a legal, valid and enforceable contract for the purchase of the Notes.

Each prospective bidder who wishes to submit electronic bids shall be solely responsible to register to bid via
Parity. Each qualified prospective bidder shall be solely responsible to make necessary arrangements to access Parity
for purposes of submitting its bid in a timely manner and in compliance with the requirements of this Notice of Sale.
Neither the District nor Parity shall have any duty or obligation to undertake such registration to bid for any prospective
bidder or to provide or assure such access to any qualified prospective bidder, and neither the District nor Parity shall
be responsible for a bidder's failure to register to bid or for proper operation of, or have any liability for any delays or
interruptions of, or any damages caused by Parity. The District is using Parity as a communications mechanism, and
not as the District's agent, to conduct the electronic bidding for the District's Notes. The District is not bound by any
advice or determination of Parity as to whether any bid complies with the terms of this Notice of Sale. All costs and
expenses incurred by prospective bidders in connection with their registration and submission of bids via Parity are the
sole responsibility of the bidders, and the District is not responsible, directly or indirectly, for any such costs or
expenses. If a prospective bidder encounters any difficulty in registering to bid, or submitting or modifying a bid for
the Notes, it should telephone Parity and notify the District's Municipal Advisor, Munistat Services Inc. at (631) 331-
8888 (provided that the District shall have no obligation to take any action whatsoever upon receipt of such notice).

If any provisions of this Notice of Sale shall conflict with information provided by Parity, as approved
provider of electronic bidding services, this Notice of Sale shall control. Further information about Parity, including
any fee charged, may be obtained from Parity at (212) 849-5021. The time maintained by Parity shall constitute the
official time with respect to all bids submitted.

Authorization for and Purposes of Notes

The Notes are issued pursuant to the Constitution and laws of the State, including Sections 24.00 and 39.00 of
the Local Finance Law, constituting Chapter 33-a of the Consolidated Laws of New York, and a tax anticipation note
resolution adopted by the Board of Education of the District to finance cash flow requirements in anticipation of the
collection of 2019-2020 real property taxes levied for school purposes on all taxable real property in the District. The
proceeds of the Notes may be used only for the purposes for which such taxes have been or are to be levied, as
specified in the 2019-2020 annual budget of the District, unless all of said purposes have been paid and satisfied, in
which case the proceeds of the notes may be used for any lawful school purpose. The proceeds of the Notes will not be
used for the redemption or renewal of any outstanding tax anticipation or revenue anticipation notes.

Pursuant to Section 24.00(e) of the Local Finance Law, generally, whenever the amount of the Notes and any
additional tax anticipation notes issued by the District in anticipation of the receipt of 2019-2020 real property taxes
equals the amount of such taxes remaining uncollected, the District is required to set aside in a special bank account all
of such uncollected taxes as thereafter collected, and to use the amounts so set aside only for the purpose of paying
such Notes. Interest on the Notes will be provided from budget appropriations.



Payment and Security for the Notes

Said Notes are general obligations of the District and the faith and credit of such District are pledged for
payment of the principal of and interest on such Notes. The State Constitution requires the District to pledge its faith
and credit for the payment of the principal of the Notes and the interest thereon and to make annual appropriations for
the amounts required for the payment of such interest and the redemption of the Notes. All the taxable real property in
said District will be subject to the levy of ad valorem taxes, subject to certain statutory limitations, sufficient to pay the
principal of and interest on the Notes.

Upon default in the payment of principal of or interest on the Notes or certain other obligations of the District,
the State Comptroller is required, under the conditions and to the extent prescribed by Section 99-b of the State Finance
Law, to withhold State aid and assistance to the District and apply the amount thereof so withheld to the payment of
defaulted principal and interest with respect to said Notes and said other obligations.

Award of Notes

The Notes will be awarded and sold to the bidder(s) complying with the terms of sale and offering to purchase
the Notes at the lowest net interest cost, and if two or more such bidders offer the same lowest net interest cost, then to
one of said bidders offering to purchase the largest par amount of the Notes and if all of said bidders offer the same net
interest cost and offer to purchase the same par amount, then to the one of said bidders selected by the Sale Officer by
lot from among all said bidders.

The right is reserved by the District to award to any bidder all or any part of the Notes which such bidder
offers to purchase and, in the event of a partial award, the premium, if any, specified by such bidder will be pro-rated.

Award of the Notes is expected to be made promptly after opening of the bids, but the successful bidder(s)
may not withdraw his/her proposal until after 3:00 o’clock P.M. (Prevailing Time) on the day of such bid opening and
then only if such award has not been made prior to the withdrawal. The Notes will be delivered and shall be paid for
on or about the Date of Notes at such place and on such business day and at such hour, as the Sale Officer and
successful bidder(s) shall mutually agree.

Form of the Notes

The Notes will be issued in registered form and, at the option of the purchaser(s), the Notes will be
(1) registered in the name of the successful bidder(s) or (ii) registered in the name of Cede & Co., as the partnership
nominee for The Depository Trust Company, New York, New York (“DTC”) as book-entry notes.

If the Notes are registered in the name of the successful bidder(s), a single note certificate will be issued for
those Notes bearing the same rate of interest in the aggregate principal amount awarded to the respective successful
bidder at such interest rate. Principal of and interest on such Notes will be payable in Federal Funds by the District, at
such bank or trust company located and authorized to do business in the State of New York as selected by the
successful bidder(s).

If the Notes are issued in book-entry form, such notes will be delivered to DTC, which will act as securities
depository for the Notes. Beneficial owners will not receive certificates representing their interest in the Notes.
Individual purchases may be made in denominations of $100,000 or integral multiples thereof. A single note certificate
will be issued for those Notes bearing the same rate of interest and CUSIP number in the aggregate principal amount
awarded to such purchaser(s) at such interest rate. Principal of and interest on said Notes will be paid in Federal Funds
by the District to Cede & Co., as nominee for DTC, which will in turn remit such principal and interest to its
participants for subsequent distribution to the beneficial owners of the Notes as described herein. Transfer of principal
and interest payments to beneficial owners by participants of DTC will be the responsibility of such participants and
other nominees of beneficial owners. The District will not be responsible or liable for payments by DTC to its
participants or by DTC participants to beneficial owners or for maintaining, supervising or reviewing the records
maintained by DTC, its participants or persons acting through such participants.



CUSIP identification numbers will be printed on the book-entry Notes if Bond Counsel is provided with such
numbers by the close of business on the Sale Date of the Notes, but neither the failure to print such number on any Note
nor any error with respect thereto shall constitute cause for a failure or refusal by the purchaser thereof to accept
delivery and pay for the Notes in accordance with the terms hereof. All expenses in relation to the printing of CUSIP
numbers on the Notes shall be paid for by the District; provided, however, that the CUSIP Service Bureau charge for
the assignment of said numbers shall be the responsibility of and shall be paid for by the purchaser. DTC is an
automated depository for securities and a clearinghouse for securities transactions, and will be responsible for
establishing and maintaining a book-entry-only system for recording the ownership interests of its participants, which
include certain banks, trust companies and securities dealers, and the transfer of the interests among its participants.
The DTC participants will be responsible for establishing and maintaining records with respect to the Notes. Individual
purchases of beneficial ownership interests in the Notes may be made only through book entries made on the books and
records of DTC (or a successor depository) and its participants.

The District will act as Paying Agent for the Notes issued in book-entry form. For those Notes issued as
certificated debt, the purchaser will be, or named, Fiscal Agent. Fiscal Agent fees, if any, will be paid for by the
purchaser. The District’s contact information is as follows: Deborah Vecchio, District Treasurer, Shelter Island Union
Free School District, 33 North Ferry Road, PO Box 2015, Shelter Island, NY 11964, Phone (631) 749-0302, Fax (631)
749-1262 and email: debbie.vecchio@shelterisland.k12.ny.us.

Delivery of the Notes

Said Notes will be delivered on or about the Date of Notes, referred to herein, at no cost to the purchaser, in
New York, New York or otherwise as may be agreed with the purchaser; however, if the Notes are issued in book-entry
only form, said Notes will be delivered to DTC, Jersey City, New Jersey. The purchase price of said Notes shall be
paid in FEDERAL FUNDS or other funds available for immediate credit on said delivery date.

Legal Opinion

The proposed form of the approving legal opinion of Bond Counsel is substantially attached hereto and will be
furnished to the purchaser upon delivery of the Notes.

Tax Exemption

The successful bidder(s) may at its option refuse to accept the Notes if prior to their delivery the opinion of
Hawkins Delafield & Wood LLP (“Bond Counsel”) is not delivered or if any income tax law of the United States of
America is hereafter enacted which shall provide that the interest thereon is taxable, or shall be taxable at a future date,
for federal income tax purposes, and in such case said successful bidder(s) will be relieved of their contractual
obligations arising from the acceptance of their proposal.

The Internal Revenue Code of 1986, as amended (the “Code”), establishes certain ongoing requirements that
must be met subsequent to the issuance and delivery of the Notes in order that interest on the Notes be and remain
excludable from gross income under Section 103 of the Code. Concurrently with the delivery of the Notes, the District
will execute and deliver a Tax Certificate, which will contain provisions and procedures relating to compliance with the
requirements of the Code and a certification to the effect that the District will comply with the provisions and
procedures set forth therein and that it will do and perform all acts and things necessary or desirable to assure that
interest paid on the Notes is excludable from gross income under Section 103 of the Code.

Upon delivery of the Notes, Bond Counsel will deliver an opinion that states that, under existing statutes and
court decisions and assuming continuing compliance with the provisions and procedures set forth in the Tax Certificate,
(i) interest on the Notes is excluded from gross income for federal income tax purposes pursuant to Section 103 of the
Code; and (ii) interest on the Notes is not treated as a preference item in calculating the alternative minimum tax under
the Code.

In addition, the opinion of Bond Counsel will state that, under existing statutes, interest on the Notes is exempt
from personal income taxes of New York State and its political subdivisions, including The City of New York.



The District will designate the Notes as “qualified tax-exempt obligations” pursuant to the provisions of
Section 265 of the Code.

Obligation of Winning Bidder(s) to Deliver an I ssue Price Certificate at Closing

By submitting a bid, each bidder is certifying that its bid is a firm offer to purchase the Notes, is a good faith
offer which the bidder believes reflects current market conditions, and is not a “courtesy bid” being submitted for the
purpose of assisting in meeting the competitive sale requirements relating to the establishment of the “issue price” of
the Notes pursuant to Section 148 of the Code, including the requirement that bids be received from at least three (3)
underwriters of municipal bonds who have established industry reputations for underwriting new issuances of
municipal bonds (the “Competitive Sale Requirements). The Municipal Advisor will advise the winning bidder(s) if
the Competitive Sale Requirements were met at the same time it notifies the winning bidder(s) of the award of the
Notes. Bids will not be subject to cancellation in the event that the Competitive Sale Requirements are not
satisfied.

The winning bidder(s) shall, within one (1) hour after being notified of the award of the Notes, advise the
Municipal Advisor by electronic or facsimile transmission of the reasonably expected initial public offering price or
yield of each maturity of the Notes (the “Initial Reoffering Prices”) as of the date of the award.

By submitting a bid, the winning bidder(s) agrees (unless the winning bidder is purchasing the Notes for its
own account and not with a view to distribution or resale to the public) that if the Competitive Sale Requirements are
not met, it will elect and satisfy either option (1) or option (2) described below. Such election must be made on the bid
form submitted by each bidder. In the event a bidder submits a bid via Parity, such bidder must notify the
Municipal Advisor by email (nnadelson@munistat.com) as to such election at the time such bid is
submitted.

(1) Hold the Price. The winning bidder(s):

(a) will make a bona fide offering to the public of all of the Notes at the Initial
Reoffering Prices and provide Bond Counsel with reasonable supporting documentation, such as a
copy of the pricing wire or equivalent communication, the form of which is acceptable to Bond
Counsel,

(b) will neither offer nor sell to any person any Notes within a maturity at a
price that is higher, or a yield that is lower, than the Initial Reoffering Price of such maturity until the
earlier of (i) the date on which the winning bidder has sold to the public at least 10 percent of the
Notes of such maturity at a price that is no higher, or a yield that is no lower, than the Initial
Reoffering Price of such maturity or (ii) the close of business on the 5th business day after the date of
the award of the Notes, and

(c) has or will include within any agreement among underwriters, any selling
group agreement and each retail distribution agreement (to which the winning bidder is a party)
relating to the initial sale of the Notes to the public, together with the related pricing wires, language
obligating each underwriter to comply with the limitations on the sale of the Notes as set forth above.

(2) Eollow the Price. The winning bidder(s):

(a) will make a bona fide offering to the public of all of the Notes at the Initial
Reoffering Prices and provide the Issuer with reasonable supporting documentation, such as a copy of
the pricing wire or equivalent communication, the form of which is acceptable to Bond Counsel,

(b) will report to the Issuer information regarding the first price that at least 10
percent of the Notes within each maturity of the Notes have been sold to the public,



() will provide the Issuer with reasonable supporting documentation or
certifications of such sale prices the form of which is acceptable to Bond Counsel. This reporting
requirement, which may extend beyond the closing date of the Notes, will continue until such date that
the requirement set forth in paragraph (b) above for each maturity of the Notes is satisfied, and

(d) has or will include within any agreement among underwriters, any selling
group agreement and each retail distribution agreement (to which the winning bidder is a party)
relating to the initial sale of the Notes to the public, together with the related pricing wires, language
obligating each underwriter to comply with the reporting requirement described above.

For purposes of the “hold the price” or “follow the price” requirement, a “maturity” refers to Notes that have
the same interest rate, credit and payment terms.

Regardless of whether or not the Competitive Sale Requirements were met, the winning bidder shall submit to
the Issuer a certificate (the “Reoffering Price Certificate”), satisfactory to Bond Counsel, prior to the delivery of the
Notes stating the applicable facts as described above. The form of Reoffering Price Certificate is available by
contacting Bond Counsel or the Municipal Advisor.

If the winning bidder has purchased the Notes for its own account and not with a view to distribution or resale
to the public, then, whether or not the Competitive Sale Requirements were met, the Reoffering Price Certificate will
recite such facts and identify the price or prices at which the purchase of the Notes was made.

For purposes of this Notice, the “public” does not include the winning bidder or any person that agrees
pursuant to a written contract with the winning bidder to participate in the initial sale of the Notes to the public (such as
a retail distribution agreement between a national lead underwriter and a regional firm under which the regional firm
participates in the initial sale of the Notes to the public). In making the representations described above, the winning
bidder must reflect the effect on the offering prices of any “derivative products” (e.g., a tender option) used by the
bidder in connection with the initial sale of any of the Notes.

Contact Information

The District’s contact information is as follows: Deborah Vecchio, District Treasurer, Shelter Island Union
Free School District, 33 North Ferry Road, PO Box 2015, Shelter Island, NY 11964, Phone (631) 749-0302, Fax (631)
749-1262 and email: debbie.vecchio@shelterisland.k12.ny.us.

AN OFFICIAL STATEMENT HAS NOT BEEN PREPARED IN CONNECTION WITH THE SALE OF THE
NOTES. THE DISTRICT’S ACTUAL CASH FLOW FOR FISCAL YEAR 2018-2019 AND PROJECTED CASH FLOW
FOR FISCAL YEAR 2019-2020 ARE ATTACHED HERETO.

Copies of this Notice of Sale may be obtained upon request from the offices of Munistat Services, Inc., 12
Roosevelt Avenue, Port Jefferson Station, New York 11776, telephone number (631) 331-8888 and website:
http://www.munistat.com.

SHELTER ISLAND UNION FREE SCHOOL DISTRICT, NEW YORK

By: /s/ Kathleen M. Lynch
President of the Board of Education

Dated: October 11, 2019



PROPOSAL FOR NOTES

President of the Board of Education

Shelter Island Union Free School District, Suffolk County, New York
¢/o Munistat Services, Inc.

12 Roosevelt Avenue

Port Jefferson Station, New York 11776

TELEPHONE: (631) 331-8888 FACSIMILE: (631)331-8834

SHELTER ISLAND UNION FREE SCHOOL DISTRICT
SUFFOLK COUNTY, NEW YORK

$1,500,000° TAX ANTICIPATION NOTES FOR 2019-2020 TAXES
(the “Notes”)

DATED: October 30, 2019 MATURITY: June 25, 2020
Interest
Amount Rate Premium Net Interest Cost
Bid 1 $ % $ %
Bid 2 $ % $ %
Bid 3 $ % $ %
Bid 4 $ % $ %

Please select one of the following (if no option is selected, the book-entry-only option will be assumed to have
been selected by the bidder):

[1 Book-Entry-Only registered to Cede & Co.
[J Registered in the name of the bidder

Please check one of the following:
[1 We are purchasing the Notes for our own account and not with a view to distribution or resale to the public.

[J In the event the Competitive Sale Requirements are not met, we hereby elect to
[J Hold the Price
[0 Follow the Price

The computation of the net interest cost is made as provided in the above-mentioned Notice of Sale, but does
not constitute any part of the foregoing Proposal for the purchase of the Notes therein described.

Signature:

Name of Bidder:

Address:

Telephone (Area Code):

Fax (Area Code):

* Preliminary, subject to change.



APPENDIX A

FORM OF BOND COUNSEL’S OPINION



FORM OF OPINION OF BOND COUNSEL

Hawkins Delafield & Wood LLP
7 World Trade Center
250 Greenwich Street
New York, New Y ork 10007

October 30, 2019

The Board of Education of
Shelter Island Union Free School District,
in the County of Suffolk, New Y ork

Ladies and Gentlemen:

We have acted as Bond Counsel to Shelter Island Union Free School District (the
“School District”), in the County of Suffolk, a school district of the State of New Y ork, and have
examined a record of proceedings relating to the authorization, sale and issuance of the
$1,500,000 Tax Anticipation Note for 2019-2020 Taxes (the “Note”), dated and delivered the
date hereof.

In such examination, we have assumed the genuineness of all signatures, the
authenticity of all documents submitted to us as originals and the conformity with originals of all
documents submitted to us as copies thereof.

Based upon and subject to the foregoing, and in reliance thereon, as of the date
hereof, we are of the following opinions:

1 The Note is a valid and legally binding general obligation of the School
Digtrict for which the School District has validly pledged its faith and credit and, unless paid
from other sources, all the taxable real property within the School District is subject to the levy
of ad valorem real estate taxes to pay the Note and interest thereon, subject to certain statutory
limitations. The enforceability of rights or remedies with respect to such Note may be limited by
bankruptcy, insolvency, or other laws affecting creditors rights or remedies heretofore or
hereafter enacted.

2. Under existing statutes and court decisions and assuming continuing
compliance with certain tax certifications described herein, (i) interest on the Note is excluded
from gross income for federal income tax purposes pursuant to Section 103 of the Internal
Revenue Code of 1986, as amended (the “Code”), and (ii) interest on the Note is not treated as a
preference item in calculating the aternative minimum tax under the Code.

The Code establishes certain requirements that must be met subsequent to the
issuance of the Note in order that the interest on the Note be and remain excludable from gross
income for federal income tax purposes under Section 103 of the Code. These requirements
include, but are not limited to, requirements relating to the use and expenditure of proceeds of



the Note, restrictions on the investment of proceeds of the Note prior to expenditure and the
requirement that certain earnings be rebated to the federal government. Noncompliance with
such requirements may cause the interest on the Note to become subject to federal income
taxation retroactive to the date of issuance thereof, irrespective of the date on which such
noncompliance occurs or is ascertained.

On the date of issuance of the Note, the School District will execute a Tax
Certificate relating to the Note containing provisions and procedures pursuant to which such
requirements can be satisfied. In executing the Tax Certificate, the School District represents
that it will comply with the provisions and procedures set forth therein and that it will do and
perform all acts and things necessary or desirable to assure that the interest on the Note will, for
federal income tax purposes, be excluded from gross income.

In rendering the opinion in this paragraph 2, we have relied upon and assumed
(i) the material accuracy of the School District’s representations, statements of intention and
reasonable expectations, and certifications of fact contained in the Tax Certificate with respect to
matters affecting the status of the interest on the Note, and (ii) compliance by the School District
with the procedures and representations set forth in the Tax Certificate asto such tax matters.

3. Under existing statutes, interest on the Note is exempt from personal
income taxes of New Y ork State and its political subdivisions, including The City of New Y ork.

We express no opinion as to any other federal, state or local tax consequences arising
with respect to the Note, or the ownership or disposition thereof, except as stated in paragraphs 2
and 3 above. We render our opinion under existing statutes and court decisions as of the date
hereof, and assume no obligation to update, revise or supplement our opinion to reflect any
action hereafter taken or not taken, any fact or circumstance that may hereafter come to our
attention, any change in law or interpretation thereof that may hereafter occur, or for any other
reason. We express no opinion as to the consequence of any of the events described in the
preceding sentence or the likelihood of their occurrence. In addition, we express no opinion on
the effect of any action taken or not taken in reliance upon an opinion of other counsel regarding
federal, state or local tax matters, including, without limitation, exclusion from gross income for
federal income tax purposes of interest on the Note.

We give no assurances as to the adequacy, sufficiency or completeness of any
proceedings, reports, correspondence, financial statements or other documents, containing
financia or other information relative to the School District, which have been or may hereafter
be furnished or disclosed to purchasers of ownership interestsin the Note.

Very truly yours,



Balance®

RECEIPTS
Real Estate Taxes
STAR & PILOT
State Aid
Interest Income
Other Revenues- General Fund
Tan Proceeds
Other Revenues- All Other Funds

TOTAL RECEIPTS

DISBURSEMENTS
Salary & Benefits
Operating Expenses
Tuition Payments to HS Districts
TAN Interest Payment
TAN Principal Payment
NYS TRS ( Sep, Oct, Nov) & NYS ERS (Jan)
Transfers to Other District Funds
Transfers to Other Governments (SCLS)
Other Debt Service
Other

TOTAL DISBURSEMENTS

ENDING BALANCE

Note Repay Fund
Balance
Receipts
Disbursements
Balance

(a.) Beginning Balance does not include Restricted Reserves.
(b.) Includes Library Propery Tax

July

2,485,413

24,730
711
4,633
39,362
69,436
387,042

131,043
1,548

11,044

530,677

2,024,172

o ooo

August

2,024,172

17,521
995

210
26,987
45,713
334,179

59,901
24,803

1,503

420,386

1,649,499

o ooo

September

1,649,499

169,490
742
250

170,482

600,294
143,711
19,174

163,907
42,021

41,491
10,110

1,020,708

799,273

o ooo

SHELTER ISLAND UNION FREE SCHOOL DISTRICT

CASH FLOW SUMMARY 2018-2019 (ACTUAL)

October

799,273

205,732
228

4,850
1,704,673
2,753
1,918,236
630,277

145,941
31,326

163,907

15,024

986,475

1,731,034

o ooo

November

1,731,034

86,322
16
5,090
32,554
123,982
780,435

23,066
20,003

83,460

17,156

10,069

934,189

920,827

o ooo

December

920,827

32,681
385
1,358
8,463
42,887
489,371

241,064
6,884

19,272
858

757,449

206,265

o ooo

Shelter Island UFSD

A-1

January

206,265

5,850,000
109,803
2,862

18

4,750
2,648
5,970,081
799,910

155,280
290

330,369
674

1,286,523

4,889,823

o ooo

February

4,889,823

600,000
15,078
1577
500
4,443
621,598

595,319
88,581

100,000

1,920

785,820

4,725,601

o ooo

March

4,725,601

145,000
58,032
2,898
1,836
3,023
210,789
916,253

165,846
42,779

41,491
3,627

1,169,996

3,766,394

o ooo

April

3,766,394

110,000

2,868

15

3,827

116,710

469,637
122,682
3,543

1,578

597,440

3,285,664

o © O o

May

3,285,664

1,015,000

2,236
15,125
3,789
1,036,150
750,160

122,278
1,692

122,156
5,473

1,001,759

3,320,055

o © O o

June

3,320,055

3,174,530
22,754
1,952
2,920
40,896
3,243,052
1,396,556

641,795

33,575
1,700,000

204,272

3,976,198

2,586,909

0
1,700,000
1,700,000

0

TOTALS

2,485,413

10,894,530
109,803
635,202

14,626
41,537
1,704,673
168,745

13,569,116

8,149,433
2,041,188
152,042
33,575
1,700,000
511,274
42,021
330,369
445,838
61,880

13,467,620

2,586,909

0
1,700,000
1,700,000

0



SHELTER ISLAND UNION FREE SCHOOL DISTRICT

CASH FLOW SUMMARY 2019-2020 (PROJECTED)

July August September October November December January February March April May June TOTALS

Balance” 2,586,909 2,099,416 1,645,035 922,387 1,788,436 1,013,951 230,655 4,992,147 4,771,971 3,750,345 3,217,523 3,196,027 2,586,909
RECEIPTS
Real Estate Taxes 5,969,501 612,257 147,962 112,247 1,035,734 3,239,378 11,117,079
STAR & PILOT 109,803 109,803
State Aid 54,818 17,892 179,795 218,241 91,571 34,668 3,036 15,995 61,560 24,137 701,713
Interest Income 16 16 742 228 16 385 18 1,577 2,898 2,868 2,236 1,952 12,952
Other Revenues- General Fund 2,748 2,536 250 4,850 5,090 1,358 4,750 500 1,836 15 15,125 2,920 41,978
Tan Proceeds 1,500,000 1,500,000
Other Revenues- All Other Funds 8,773 28,521 37,294
TOTAL RECEIPTS 66,355 20,444 180,787 1,723,319 125,198 36,411 6,087,108 630,329 214,256 115,130 1,053,095 3,268,387 13,520,819
DISBURSEMENTS
Salary & Benefits 105,914 193,929 654,621 687,317 851,064 533,659 872,302 649,195 999,174 512,139 818,049 1,522,944 8,400,307
Operating Expenses 447,934 280,843 157,808 160,256 25,329 264,710 170,511 97,270 182,114 134,716 134,272 704,748 2,760,511
Tuition Payments to HS Districts 5,935 9,697 6,192 2,131 90 13,242 1,097 524 38,908
TAN Interest Payment 35,000 35,000
TAN Principal Payment 1,500,000 1,500,000
NYS TRS ( Sep, Oct, Nov) & NYS ERS (Jan) 30,000 30,000
Transfers to Other District Funds 43,719 104,040 147,759
Other Debt Service 41,352 17,098 19,207 41,352 121,746 203,587 444,342
Other 53 282,713 282,713 565,479
TOTAL DISBURSEMENTS 553,848 474,825 903,435 857,270 899,683 819,707 1,325,616 850,505 1,235,882 647,952 1,074,591 4,278,992 13,922,307
ENDING BALANCE 2,099,416 1,645,035 922,387 1,788,436 1,013,951 230,655 4,992,147 4,771,971 3,750,345 3,217,523 3,196,027 2,185,422 2,185,421
Note Repay Fund

Balance 0 0 0 0 0 0 0 0 0 0 0 0 0

Receipts 0 0 0 0 0 0 0 0 0 0 0 1,500,000 1,500,000

Disbursements 0 0 0 0 0 0 0 0 0 0 0 1,500,000 1,500,000

Balance 0 0 0 0 0 0 0 0 0 0 0 0 0

(a.) Beginning Balance does not include Restricted Reserves.
(b.) Includes Library Propery Tax

Shelter Island UFSD
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