














(A) GENERAL

Results of Operation

Expenditures

Police, Contr Expend

TOTAL Pollee

Fire, Pars Serv

Fire,Equip & Cap Outlay

Fire,comr Expend

TOTAL Fire

Control of Animals, Pars serv

TClTALcMtrol Of Animals

SafetyInspection, Pars Sarv

Safety Inspection,ccntr Expend

TOTALSafely I~spection

TOTAL.Publl¢ilM~lY

Registrar of Vital Statistics, Pars Ssrv

TOTAL ~eglStiarof Vital Statistics

TOTAL Health

Maintof Streets, Pars Serv

Maint01 Streets, Equip& Cap Outlay

Maintof Streets, Oontr Expend

TOTAL Malnt of Streets

Perm Improve Highway, Equip & Cap Outlay

TOTAL Perm Improve Highway

SnowRemoval, Contr Expend

TOTAL Sno\'l Removal

Street Lighting, Contr Expend

TOTAL Street Lightl"g
Sidewalks, Contr Expend

TOTAL Sidewalks

Off-Street Parking, Contr Expend

TOTAL .Off·Street Parking

OtherTransportation,Confr Expend

tOTAL Other Transportation

OtherTransportation, Equip & Cap Outlay

TOtAL Other Transportation

TOTAL Transportation

CommunityAction, Contr Expend

TOTAJ. Comm~nlty Action

TOTAL Economic Assistance And Opportunity

Playgr& Ree Centers, Pers Serv

Playgr& Ree Centers, Contr Expend

TOTAL Playgr & Rec Centors

Historian, Contr Expend

TOTAL Historian
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78,872 A31204 73,133

423,784 488,196

18,177 A34101 21,583

78,932 A34102 49,985

121,052 A34104 113,750

218,161 185,318

A35101

° 0

23,393 A36201 22,559

6,179 A36204 3,635

29,572· 26;194

671,517 ~99,7()~

A40201

0 0

0 0

244,882 A51101 259,392

8,124 A51102 6,268

116,690 A51104 123,348

369,696 389,008

109,834 A51122 116,176

109,834 116,176

37,959 A51424 37,324

37,959 37,324

50,665 A51824 52,702

50,665 52,702

50,788 A541 04

50,788 °1,428 A56504 1,748

1,428 1,748

A56804 43,209

° 43,209

A59892 32,479

° 32,479

620,370 672,646

A631 04 300

° 300

° 300

6,544 A71401 10,411

3,227 A71404 4,225

9,771 14,636

1,000 A75104 1,000

1,000 1,000
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(A) GENERAL

Results of Operation

Expenditures

Other Perfcrmlnq Arts, Contr Expend

TOTALOth~r Performing Arts

TOTAL·Culture-And Recreation

Zoning, Pars Serv

Zoning, Contr Expend

iOTAL Zoning

Planning, Pars Serv

Planning, Contr Expend

TOTAL Plijnnlng

Storm Sewers, Contr Expend

TOTAL Storm Sewers

Refuse & Garbage, Pars Serv

Refuse & Garbage, Equip & Cap Outlay

Refuse & Garbage, OontrExpend

TOTAL Refu$e & Garbage

Shade Tree, Contr Expend

TOTAL Shijde Tree

TQTALHome Arid communlty servtces

State Retirement System

Police & Firemen Retirement, Empl Bnfts

Social Security, Employer Cont

Worker's Compensation,Empl Bntts

Unemployment Insurance, Empl Bnfts

Disability Insurance, Empl Bnfts

Hospital & Medical (denial) Ins, Empl 8nft

TOTAL Employee Benefits

Debt Principal, Serial Bonds

DebtPrincipal, Bond Anticipation Notes

Install Pur Debt, Principal

TOTALDebt Principal

DebtInterest, Serial Bonds

Debt Interest, Bond Anticipation Notes

Install Pur Debt, Interest

TOTAL Debt Interest

TOTAL Expenditures

Transfers, Other Funds

TOTAL Operating Transfers

TOTAL other Uses

TOTAL Detail Expenditures And Other Uses
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A75604 5,434

0 5,434

10,771 21.010

15,853 A80101 13,590

5,529 A80104 1,297

21,382 14,887.

23,412 A80201 18,701

7,004 A80204 4,791

30,416 23,492

A81404

0 0

A81601

A81602

A81604

0 0

7,876 A85604 16,069

7,818 16,069

59,674 54,448

64,925 A90108 93,432

62,280 A90158 48,366

62,708 A90308 65,525

27,119 A90408 37,402

4,190 A90508 2,662

A90558 1,911

113,846 A90608 126,073

335,068 375,371

75,000 A97106 120,000

A97306

7,322 A97856 48,308

82,322 168,308

33,436 A97107 41,195

A97307

1.231 A97857 1,642

34,667 42,831

2,191,221 2,473,177

134 A99019 54,313

134 54,313

134 54,313

2,191,355 2,527,490

Page 9 OSC Municipality Code 130470704190



(A) GENERAL

Analysis of Changes in Fund Balance

Analysis of Changes In Fund Balance

Fund Balance - Beginning of Year

Prior Period Adj -Increase In Fund Balance
Prior Period Adj -Decrease In Fund Balance
Restated Fund Balance - Beg of Year
ADD - REVENUES AND OTHERSOURCES

DEDUCT - EXPENDITURES AND OTHERUSES
FundBalance M End of Year
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1,001,861 A8021 1,334,474
A8012 145

6,285 A8015 868
995,576 A8022 1,333,751

2,530,253 2,660,288
2,191,355 2,527,490
1,334,474 A8029 1,466,549
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(A) GENERAL

BUdgetSummary

VILLAGE OF Rhinebeck
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Estimated Revenues

EstRev- Real Property Taxes

EstRev- Real Property TaxItems

EstRev - Non Property TaxItems

EstRev - Departmental Income

Est Rev -Intergovernmental Charges

Est Rev - Use of Money And Property

EstRev- Licenses And Permits

EstRev- Fines And Forfeitures

EstRev - Sale of Prop And Camp ForLoss

Est Rev· State Aid

rOTi\LEstimat~d;R.v~nues

TOTAL Estimated Revenues And Olhet Sources

1,634,742

11,000

174,000

600

292,480

63,795

76,000

60,000

500

102,217

:l,415,~34

2,415,334

A1049N

A1099N

A1199N

A1299N

A2399N

A2499N

A2599N

A2649N

A2699N

A3099N

1,635,786

10,000

213,000

250

288,500

86,500

54,500

50,000

500

96,000

2,435,036

2,435,036
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421,574 A1999N 392,840

727,108 A3999N 727,744

524,300 A5999N 552,800

14,230 A7999N 8,230

46,380 A8999N 53,800

442,200 A9199N 417,000

172,042 A9899N 213,122

-2,3~7;834 2,365,~36

67,500 A9999N 69,500

67,500 69,500

M15,334 2,435,036

(A) GENERAL

Budge! Summary

it===~~::::~S:=:~0.U=~=~~L=::::J~~?J~~Lm~=:'J
Appropriations

App - General Government Support

App • PublicSafety

App - Transportation

App ~ Culture And Recreation

App . Home And Community Services

App- Employee Benefits

App• Debt Service

TqTAl..l\PPf()pil,lllons
App - Interfund Transfer

TOTA~ other Use.
TetrAL Approptiation' An~ other lise"
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(FX) WATER

Balance Sheet

Assets
Cash

Cash InTime Deposits

TOTAL Cash

Investments In SecurIties

TOTALInvestments

Water Rents Receivable

Accounts Receivable

TOTALOther Receivables (net)

Due From Other Funds

TOTAL Due From Other Funds

Cash Special Reserves

TOTALRestricted Assets

TOTALAssets and Deferred Outflows of Resources

VILLAGE OF Rhinebeck
Annual Update Document
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388,026 FX200

400,818 FX201

788,844

FX450

0

171,943 FX350

FX380

171,943

6,983 FX391

6,983

246,328 FX230

246,328

1,214,098

216,946

218,946

409,252

409,252

189,105

10,132

199,237

o
166,685

166,685

992,120
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(FX) WATER

Balance Sheet

TOTALAccounts Payable
Accrued Liabilities

TOTALAccrued Liabilities

TOTAL Liabilities

Fund Balance
Capital Reserve

TOTALRestricted Fund Balance
Assigned Unappropriated Fund Balance

TOTALAssigned Fund Balance

TOTALFund Balance

TOTAL. ·ti~:6jl,h~~:::'DJfe'rfed"'lnfl(,W!$·'And-FLJnd B,~lance

2,921

2,921
22,527 FX601

22,527

25,448

246,328 FX878

246,328
942,322 FX915

942,322. '

1,188,650

1,214,098'

o
8,046

8,046

8,046

166,685

166,685
817,389

817,389

984,074

992,120
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(FX) WATER

Results of Operation

Revenues

Metered WaterSales

Water Service Charges

Interest & Penalties OnWaterRents

TOTALOep~rtll1.nt~llncome

Interest And Earnings

Rental of Equipment

TOTAL Vse ofMqrieyAnd Property

Sales of Scrap & Excess Materials

Insurance Recoveries

TOtAl.~~I~Qfj>rd"erlyAndColl1p.nsation ForLoss
Refunds of Prior Year's Expenditures

Unclassified (specify)

TOTAL:, MiJlcelh:lneoufSJ..ccat sources

St Aid-WaterCap Proj

TOtAL st~le Aid

TOTA!- Revenue"

TOTAL Detail Revenues And Other aources

871,417 FX2140

11,500 FX2144

8,571 FX2148

891,488

1,125 FX2401

41,100 FX2414

42,225

5,500 FX2650

FX2680

5,500

290 FX2701

FX2770

290

2,086 FX3991

2,086

941,589

941,589

822,936

27,642

9,145

859,723

9,436

41,100

50,536

1,745

1,745

o

o
912,004

912,004
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(FX)WATER

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

Expenditures

Law, Contr Expend

tOTAL Law

Unallocated Insurance,Contr Expend

TOTAL Unallocated Insurance

Municipal Assn Dues, GontrExpend

TQTAL.M"nicipalA!Jsn Dues

Payment of Mta Payroll Tax, Contr Expend

tOJi\L Paymenl()f Mta Payroll Tax

iciTALGeh~i~i G9vernmentSupport

WaterAdministration, ParsServ

WaterAdministration, contr Expend

tOTAL·WaterAdll)inlstration

Source Supply Pwr & Pump, Pers Serv

Source Supply Pwr & Pump, Equip & Cap Out

Source Supply Pwr & Pump, Contr Expend

tOJALSource SUpply pwr& Pump

WaterPurification, Equip& Cap Outlay

WaterPurification, Contr Expend

TOTAL Water Purification

WaterTrans & Distrib,Pers Serv

WaterTrans & Dlstrlb, Equip& Cap Outlay

WaterTrans & Distrib, Ccntr Expend

TOTAL Water Trans & Distrlb

tOTAL Home And Community Services

StateRetirement, Empl Bntts

Social Security, Empi Bntts

Workers Compensation, Empl Bnfts

Unemployment Insurance, Empl Bnfts

Disability Insurance, Empl Bnfts

Hospital & Medical (dental)Ins, Empl 8nft

TOTAL Employee Benefits

DebtPrincipal, Serial Bonds

TOTAL Debt Principal

DebtInterest, Serial Bonds

TOTAL Debt Interest

TOTAL Expenditures

Transfers, Capita!ProjectsFund

TOTAL Operating Transfers

TOTAL Other Uses

TOTAL Detail Expenditures And Other Uses

FX14204

0

31,Q48 FX19104

31,Q48

707 FX19204

707

FX19804

0

.31,755

54,799 FX83101

12,642 FX83104

67,441

86,577 FX83201

21,947 FX83202

101,349 FX83204

209,873

8,429 FX83302

25,433 FX83304

33,882

108,770 FX83401

4,031 FX83402

76,161 FX83404

188,962

500,138

49,667 FX90108

18,874 FX90308

22,569 FX90408

791 FX90508

FX90558

71,075 FX90608

162,976

50,000 FX97106

50,000

1,125 FX97107

1,125

745,994

63,204 FX99509

63,204

63,204

809,198

4,329

4,329

31,048

31,048

824

824

o
36,201

60,128

10,804

70,932·

93,696

4,295

107,546

205,537

3,453

44,113

47,566

113,363

640

123,584

237,587

561,622

21,781

20,326

20,659

336

796

73,614

137,512

o

o
735,335

379,182

379,182

379,182

1,114,517
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(FX) WATER

AnalysIs of Changes in Fund Balance

Analysis of Changes in Fund Balance

Fund Balance> Beginning of Year

Prior Period Adj -Decrease In Fund Balance
Restated Fund aatance . Beg of Year

ADD- REVENUES AND OTHERSOURCES
DEDUCT - EXPENDITURES AND OTHERUSES
Fund aatance . End of Year

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019
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1,062,406 FX8021 1,188,649
6,148 FX8015 2,062

1,056,258 FX8022 1,186,587
941,589 912,004
809,198 1,114,517

1,166,649 FX6029 964,074
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(FXlWATER

Budget Summary

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

Estimated Revenues

EstRev~ Departmental Income

EstRev ~ Useof Money And Property

Est Rev - State Aid

renAL. E~tlrnatedRevenues
TOTAL 'Estimated Revenues And Other Sources

921,049

40,000

32,500

993,549

993,549

FX1299N

FX2499N

FX3099N

924,849

41,000

965,849

985,849
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(FX) WATER

Budget Summary

~I>::-:~::~~==:=J;~:::::~;::g~~J~c[;]==~~=:E:;:~=:J
Appropriations

App ~ General Government Support

App ~ HomeAnd Community Services

App - Employee Benefits

App - DebtService

TOTAI.Appropria\ions

App . Interfund Transfer

TOTAL Other !J50$
TOTALAl'prOl'riatlQl1sArid Other Uses

45,798

599,927

170,000

o
815,125

177,824

117,824

993,549

FX1999N

FX8999N

FX9199N

FX9899N

FX9999N

43,350

554,900

175,150

173,400

192,449

192,449.

965,849
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(G) SEWER

Balance Sheet

Assets
Cash

Cash InTimeDeposits

TOTAl Cash

Investments In Securities

TOTAl Investments

Sewer Rents Receivable

Accounts Receivable

TOTAl Other Racelvables (net)

Due From Other Funds

TOTALDue From Other Funds

Cash Special Reserves

TOTALRestricted Assets

TO+ALAss'et~'andDeferred Outflows of Resources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

323,271 G200

427,460 G201

750,731

G450

0

180,955 G360

G380

180,955

7,310 G391

7,310

53,026 G230

53,026

992,022

388,214

31,419

419,633
409,229

409,229 '

180,864

3,533

184,397

o
168,284

168,284
- ' .. - .

1,181,543
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(G) SEWER

Balance Sheet

TOTAL Accounts Payable
Accrued Liabilities

TOTAL Accrued liabilities
Due To Other Funds

TOTAl.Due To Other Funds

TOTAL liabilities

Deferred Inflows of Resources
Deferred Inflow ofResources

T9I~~,_,O:e,f~tr:~~ ,i_~fI9~~, ()f••'R~S~H~F(!~_
TOTAL DeferredInflows of Resources

FundBalance
Capital Reserve
Other Restricted Fund Balance

TOTAL Restricted Fund Balance
Assigned Unappropriated Fund Balance

TOTALAssigned Fund Balance

TOTAL Fund Balance

TOTAl liabilities, Deferred Inflows And Fund Balanc;

3,137

3,137
15,860 G601

15,860
G630

0

18,997

G691

0

0

53,026 G878

26,664 G899

79,690
893,335 G915

893,335

973,025

992,022

°4,840

4,840
750

750.

5,590;

0.

°
168,284

26,664

194,948
981,005

981,005

1,175,953

1,181,543
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(G) SEWER

Results of Operation

Revenues

Special Assessments

TOTALReal Property Taxes

Sewer Rents

Sewer Charges

Interest & Penalties OnSewer Aects

TOTALDepartmenlallncome'

Mise Revenue, Other Govts

TOTALIj,tergovernm~ntal Charges

Interest And Earnings

TOTALUse of MoneyAnd Property

Sales ofScrap & Excess Materials

TOTALSale of Property And Compensation For Loss

Refunds of Prior Year's Expenditures

TOTALMiscelj~rleOutfl{jcal,Soi.lrces

Inteliund Revenues

TOTALInterfund Revenues

TOTAL"ReVenues

TOTALDelall Revenues And Other Sources

99,650 G1030

9M50

618,263 G2120

103,583 G2122

6,257 G2128

728,1q3

G2389

0

1,186 G2401

1;186

G2650

q

22,845 G2701

22;845

4,958 G2801

4,9511

858,742

856,742

99,000

99,000

584,359

103,828

7,376

695,563

o
9,066

9,066

o

o

o
803,629

803,629
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(G) SEWER

Results of Operation

Expenditures

Unallocated Insurance, Contr Expend 9,800 G19104 9,800

TOTAL Unallocated lnsurance 9,800 9,800
Municipal Assn Dues, Contr Expend 435 G19204 477

TOTAL Municipal Assn pues 435 477
JudgementsAnd Claims, Contr Expend G19304

TOTALJ"qgern.~tsAnd Clahns 0 0
Payment of Mta Payroll Tax, ContrExpend G19804

TOT#i"a~eritollVl!aPaYr\lIlTax 0 0

T(rrALgen~ra(¢ov.rnm'mISupport 10,235 10,271

SewerAdministration, Pars Serv 54,850 G81101 61,540
SewerAdministration, Contr Expend 13,779 G81104 9,496

TOTALsawerAdmlnistratlon 68,629 71,036'
SanitarySewers, Pars Serv 90,226 G81201 37,125
Sanitary Sewers, Equip & Cap Outlay 12,095 G81202 19,018
SanitarySewers, Contr Expend 30,331 G81204 27,526

TOTAL Sartitarys~wef!' 132,652 83,669
Sewage Treat Dlsp, Pars Serv 68,243 G81301 93,938
SewageTreat Disp, Equip & Cap Outlay 13,516 G81302 4,439
Sewage Treat Disp, Contr Expend 166,012 G81304 167,830

TOTAL SeWage Treat Dlsp 247,771 266,207

rOTA,L.HomeAl1dCommunily Services 449,052 420,912

StateRetirement, Empl Bnfts 29,667 G90108 12,012
Social Security, Empl Bnfts 15,935 G90308 14,640
Worker's Compensation, Empl Bnfts 15,046 G90408 19,494
UnemploymentInsurance, Empl Bnfts 586 G90508 217
Disability Insurance, Empl Bnfts G90558 478
Hospital & Medical (dental) Ins, Empl 8nft 49,652 G90608 28,351

TOTAL Employe. Benefits 110,886 76,192

DebtPrincipal, Serial Bonds 130,000 G97106 90,000

TOTAL Debt Principal 130,000 90,000

Debt Interest, Serial Bonds 4,234 G97107 4,320

TOTAL Debt Interest 4,234 4,320

TOTAL Expenditures 704,407 600,701

Transfers, Capital Projects Fund G99509

TOTAL Operating Transfers ° °TOTAL Other Uses 0 0

T01AL Detait Expenditures And other Uses 704,407 600,701
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(G) SEWER

Analysis of Changes in Fund Balance

Analysis of Changes in Fund Balance

FundBalance ~ Beginningof Year

Prior PerIod Adj -Increase In Fund Balance
Restated Fund Balance- Beg of Year
ADD- REVENUES AND OTHER SOURCES

DEDUCT - EXPENDITURES AND OTHER USES
Fund Balance- End of Year

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019
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814,540 G8021 973,025

6,150 G8012

820,690 G8022 973,025
856,742 803,629
704,407 600,701

973,025 G8029 1,175,953
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(G) SEWER

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

Estimated Revenues

Est Rev- Departmental Income

Est Rev w Useof Money And Property

TOTALEstimated Revenues

Estimated -Interfund Transfer

rpTAL Estimated OthetSpurcij"

TOTAl.. Estimated'A:eve~u~~ A~d--OtheJ'Sources

712,321

200

712,~21

99,315

~9.31~

811.836

G1299N

G2499N

G5031 N

706,425

7,675

714,100

99,315

09,315

813,415
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(G) SEWER

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

Appropriations

App - General Government Support

App· Home AndCommunity Services

App - Employee Benefits

App - Debt Service

TOTALAppropriations
App - Interfund Transfer

TOTAL.CltherUses i·.·i .• .•.........
TOTAL Appropriatlo~s And other Uses

22,800

453,221

121,500

99,315

696,836
115,000

115,000

811,836

G1999N

G8999N

G9199N

G9899N

G9999N

24,200

464,750

122,650

99,315

710,915
102,500

102,500

813,415
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(H) CAPITAL PROJECTS

Balance Sheet

Assets
Cash

TOTAL Cash

TOTALAssets and Deferred Outflows of Resources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

o
o

H200 231,361

231,361

231,361

Page 27 OSC Municipality Code 130470704190



VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

(H)CAPITAL PROJECTS

Balance Sheet

TOTALDue To Other Funds

TOTALLiabilities

Fund Balance
Assigned Unappropriated Fund Balance

TOTALAssigned Fund Balance
Unassigned Fund Balance

TOTALUnassigned Fund Balance

TOTALFund Balance

TOTAL L~labllitles, Deferred Inflows And Fund Balance

7,867

7,867

7,867

o
·7,867

-7,867

-7,867

o

H915

H917

o
o

231,341

231,341.

o
231,34f

231,341;
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(H) CAPITAL PROJECTS

Results of Operation

Revenues

Interest And Earnings

TOTAL Use of 1'i10neyAnd Property

St Aid, Culture & Rec-Capital Proj

TOTAL Stale Aid

TOTAL. Revenues

Interfund Transfers

TOTAL lnterfund Transfers

Serial Bonds

Installment Purchase Debt

tOTA~ Proceeds of Obligations

TOTAL Olher Sources

TOTAL Detail' Revenues And OtherSources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

H2401

o
H3897

a
a

63,338 H5031

63,338

685,000 H5710

H5785

685,000

748,338

748,338

46

46

96,832

96,832

96,878

435,836

435,836

189,730

189,730

625,566,

722,444
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(H) CAPITAL PROJECTS

Results ofOperation

Expenditures

Police, Equip & Cap Outlay

TOTAL Police

Fire, Equip & Cap Outlay

TOTAL Fire

TOTAL'PUblic Safety

Maint of Streets, Equip & Cap Outiay

TOTALMaint ~f Streets

TOTAL Transpoilation

Parks, Equip & Cap Outlay

TOTALParks .

TOTALCulture And Recreation

Source Supply Pwr & Pump, Equp & Cap Outla

TOTAL source Supply Pwr & Pump

Water Trans & Dlstrib, Equip & CapOutlay

TOTALWater Trans & Dlstrlb

TOTALHome And,Communlty Services

TOTALExpenditures

Transfers, OtherFunds

TOTALoperating Transfers

TOTALOther Uses

TOTALDetail Expenditures And Other Uses

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

Page 30

39,607 H31202 44,268

39,607 44,268

464,588 H34102

464,588 0

504,195 44,268

180,939 H51102 189,730

180,939 189,730

180,1139 189,730

7,867 H71102 99,012

7;867 99,012

7,867 99,012

536 H83202

536 0

51,794 H83402 147,868

51,794 147,868

52,330 147,868

745,331 480,878

H99019 2,340

0 2,340

0 2,340

745,331 483,218
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(H) CAPITAL PROJECTS

Analysis of Changes in Fund Balance

Analysis of Changes In Fund Balance

FundBalance w Beginning of Year

Restated Fund Balance· Beg of Year

ADD· REVENUES AND OTHER SOURCES

DEDUCT· EXPENDITURES AND OTHERUSES
FundBalance w End of Year

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

-10,874

·10,874

748,338

745,331

-71867

H8021

H8022

H8029

-71867

·7,867

722,444

483,218

231,359
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(K) GENERAL FIXEDASSETS

Balance Sheet

Assets

Land
Buildings

Improvements Other Than Buildings

Machinery And Equipment

TOT~qf~edAssels (nel). ...•.. •.. < .
TOTAl-Assets and Deferred Outflows of Resources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

366,223

5,589,146

5,498,119

11,453,488

11,453,488

K101

K102

K103

K104

366,223

5,589,146

99,012

5,754,665

11,809,046

11,809,046
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VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

(K) GENERAL FIXED ASSETS

Balance Sheet

liabilities, Deferred Inflows And Fund Balance
Total Non-Current Govt Assets

TOTAl,.'ri"estments in Non~Current G~vernmel1t Assets
TOTAL Fund Balance

TOTAL

11,453,488

11,453,488

11,453,488

11,453,488

K159 11,809,046

11,809,046

11,809,046

11,809,046
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(TA)AGENCY

Balance Sheet

Assets

Cash

Cash In Time Deposits

TOTAL Cash
Due From OtherFunds

TOTAL Due, From Other Funds ~

TOTAL Assets.and Deferred 0l.ltflowsof Resources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

72,072 TA200

500 TA201

72,572

50 TA391

50

72,622

64,002

500

64,502
750

750

65,252
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VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

(TA) AGENCY

Balance Sheet

State Retirement
Group Insurance
Guaranty & Bid Deposits
Ball Deposits

TOTALAgen,cy Liabilities

TOTALLiabilities

TOTALLiabilities, Deferred Inflows And Fund Balance

1,970
21,410
48,742

500

72,622

72,622

72,622

TA18
TA20
TA30
TA35

4,297
16,779
43,676

500

65,25~

65,252

65,:252'
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(W) GENERAL LONG-TERM DEBT

Balance Sheet

Assets
Total Non-current Govt Liabilities

TOTAL Provision To Be Made In Future Budgets

TOTAL Ass.lIs and' Deferred Outflows of Resources

VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

2,465,789 W129

2,465,789

2,465,789

2,061,708

2,061,708

2,061,708
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VILLAGE OF Rhinebeck
Annual Update Document

For the Fiscal Year Ending 2019

(W) GENERALLONG-TERMDEBT

Balance Sheet

165,175
100,594

431,708
1,630,000

1,630,000

2,061,708

2,061,708

W685
W687

W628

495,384
23,753

106,652

625,789
1,840,000

1,840,000

2,465,789

2,465,789

Installment Purchase Debt
Compensated Absences

TOTALOther Liabilities
Bonds Payable

TOTALBond And Long Term Liabilities

TOTALLiabilities

TOTAL liabilities

Page 37 OSC Municipality Code 130470704190



Office of the State Comptroller VILLAGE OF Rhinebeck
Statement oflndebtedness

For the Fiscal Year Ending 2019

County of: Dutchess

Municipal Code: 130470704190

First Debt Cops Camp Dateof Dateof Int. Amf.Orlg. O/S Beg. Paid Redeemed
Year Code Description Flag Flag Issue Maturity Rate Var? Issued of Year Our. Year Bond Proc.

2002 BOND E SEWER· EFC 06/01/2001 05/12/2021 2.619% $1.585,860 $270,000 $90,000 $0

Total for TypefExempt Status ~ Sums Issued Amts only made in AFR Year $0 $270,000 $90,000 $0

2017 IPC 2016 Pollee utlllty 06/15/2016 06/15/2020 2.90% $38,490 $23,753 $7,612 $0
vehicle

2019 IPC 2019 Vac Truck 09/15/2018 10/15/2022 4.35'7'0 $189,730 $0 $40,696

Total for TypefExempt Status" Sums Issued Amts only made In AFR Year $189,730 $23,753 $48,308 $0

2013 BONO N 12Pollee Bond 10/15/2012 10/15/2032 3.00% Y $900,000 $725,000 $35,000 $0

2018 BOND N 2017 Fire 06/15/2017 06/15/2032 2.69% $465,000 $465,000 $25,000 $0
Truck-Pumper

2012 BONO N Public Improvement 02/09/2012 02/01/2022 2.60% $379,740 $160,000 $40,000 $0

2018 BOND N 2018 Highway Dump 08/15/2017 08/15/2033 2.90% $180,000 $180,000 $10,000 $0
Truck

2018 80ND N 2017 Police utlltly 08/15/2017 08/15/2023 2.90% $40,000 $40,000 $10,000 $0
Vehicle

Total for TypefExempt Status" Sums Issued Arnts only made In AFR Year $0 $1,570,000 $120,000 $0

AFR Year Total for All Debt Types - Sums Issued Amts only made In AFR Year $189,730 $1,863,753 $258,308 $0
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7119/2019

Prior Yr. Accreted OIS End
Adjust. Interest of Year

$0 $180,000

$0 $0 $180,000

$0 $16,141

$0 $149,034

$0 $0 $165,175

$0 $690,000

$0 $440,000

$0 $120,000

$0 $170,000

$0 $30,000

$0 $0 $1,450,000

$0 $0 $1,795,175



VILLAGE OF Rhinebeck
Schedule of Time Deposits and Investments

For the Fiscal Year Ending 2019

EDP Code Amount

CASH:

On Hand

Demand Deposits

Time Deposits

Total

COLLATERAL:

- FDIC Insurance

Collateralized with securities held in
possession of municipality or its agent

Total

INVESTMENTS:

- Securities (450)

Book Value (cost)

Market Value at Balance Sheet Date

Collateralized with securities held in
possession of municipality or its agent

- Repurchase Agreements (451)

Book Value (cost)
Market Value at Balance Sheet Date

Collateralized with securities held in
possession of municipality or its agent

9Z2001

9Z2011

9Z2021

9Z2014

9Z2014A

9Z4501

9Z4502

9Z4504A

9Z4511
9Z4512

9Z4514A

$150.00--------
___!"I,.896,140.00

________!(),og
_ _l1 ,89.~290.00

__.-J.1..,-r45,81l ·OO

____ iP1,£l§l5, 81l·OO

___11,636,985.00
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VILLAGE OF Rhinebeck
Local Government Questionnaire
For the Fiscal Year Ending 2019

1) Does your municipality have a written procurement policy?

2) Have the financial statements for your municipality been independently audited?

If not, are you planning on having an audit conducted?

3) Does your local government participate in an insurance pool with other local
governments?

4) Does your local government participate in an Investment pool with other local
governments?

5) Does your municipality have a Length of Service Award Program (LOSAP)
for volunteer firefighters?

6) Does your municipality have a Capital Plan?

7) Has your municipality prepared and documented a risk assessment plan?

If yes, has your municipality used the results to design the system of internal
controls?

8) Have you had a change in chief executive or chief fiscal officer during the last
year?

9) Has your Local Government adopted an investment policy as required by
General Municipal Law, Section 39?

Page 41
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Yes

No

No

No

No

No

No

No
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VILLAGE OF Rhinebeck
Employee and Retiree Benefits

For the Fiscal Year Ending 2019

# of Retirees -

2

1~,

1~

1~

$48,366.0

Local Pension Fund t,·_-~~~~·_-- .-,,~.

Social Security $100,491.0C -

Worker's Compensation $77,556.0
Insurance

Life Insurance I
I
I

Unemployment Insurance I $3,216.0
I
1

Disability Insurance
I

$3,185.0C

1

Hospital and Medical
I

$228,1·24.0C
(Dental) Insurance

Union Welfare Benefits I

90401

.. TotalF;,i1Ti";';EmPloy;~~:L----17:~----· ~-

C -."-- Total Part Time EmPloyeef 241
ACcCoOd"entl---DescriPtion- --- , ~~,"To""t-calc-~--,m~I-- # of Fu'll # of'Part j

Expenditures Time Time
, 'I i (All Funds) J. Employees EmployeesL. 9010r=SiaTeRetirement"system L $127,224:0' ~~~---~~~~11";~-~--~--- .-...~~~~~~

i 9015 Police and Fire Retirement ! .----~". T~ :
i 9025 ~.." .....

i 9030' 2 ...
i

90851 Supplemental Benefit Payment to
Disabled Fire Fighters

~- ~""9"1"'8"9ofJ.~--;O"'th·etEmPIOYee Benefits

~==~ .===c====.. . 1
Total f

~Computed Tota! From Fina-ncial
iSe~~?~_~~~~~_arati~e purposes only)

....!----... -
!i
I'L_.

Page 42 OSC Municipality 130470704190



VILLAGE OF Rhinebeck
Energy Costs and Consumption
For the Fiscal Year Ending 2019

Energy Type Total
Expenditures

Total Volume Units Of
Measure

Alternative
Units Of
Measure
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VILLAGE OF Rhinebeck
Financial Comments

For the Fiscal Year Ending 2019

(A) GENERAL
Adjustment Reason

Account CodeA8012 PY REV- Tax Coil interest May $145
Account Code A8015 PY EXP 3120.4 $20 and $5110.4 $848 : rounding up and addition

(FX) WATER
Adjustment Reason

Account Code FX8015 PR EXP: FX 83402 should be 6093 off by $2062 purchase in next year
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VILLAGE OF Rhinebeck
Bank Reconciliation

For the Fiscal Year Ending 2019

Include All Checking, Savlnqs and CD. Accounts

Bank
Account
Number

Bank
Balance

Add:
Deposit

In Transit

Less:
Outstanding

Checks

Adjusted
Bank

Balance

*****-0002

*****-2968

*****-4035

*****-6840

____$.331 ,~04

$6,381

__________...!?1(),946

_ _ $388,21.'1

______.__~31 ,41f!

__ _ $366,754

_________~27

____ $15,f)~!5

____ .. $42,1!5'

$166,6.84

$168,284

______$0

___ Ji.()

---_.lQ
______1(j

___ ..__ 1231,361

_______$115,869

__ $6,723

______ ___~85,505

$122,968

_. _______10

$0

$0

$0
"".~--'-

$0

$0

$0

$2,568

$0

_. $0
_____ .. _i1i0

__ _ $827

__----'$447,67~ ~Q

__ .. 11l,104 $0

__________13Q2,451 .lQ

$511,182 __~

_______~'_4.1_f! _ $0

_---'$299-l?i5..4 $67,500

________~327 ~g

__~1~_'_9.4~ $(j

____ ~~?_'_1I~ $(j

_.~118,Q43 ____$48,5'41

_~5.3,284 Ji11§,OOQ

Ji.2,56~ ._ _$..0.

___-----.1()____ $0

$0 $0
----- ------ ------

$0 $0
----------..-.-_.---

___12~2,178 .Ji..10

*****-0001
---- --

*****-3638

*****-8620

*****-1134

*****-6777

*****-4477
-------------*****-4150

*****-9728

*****-3724

*****-1758

*****-0003

*****-4171

•

Total Adjusted Bank Balance

Petty Cash

Adjustments

Total Cash

Total Cash Balance All Funds

* Must be equal

9ZCASH

9ZCASHB

$1,966,29~

_______ $150.O(j

_______________t oo
_____ ~1 ,966,445

• $1,966,445
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NOTE A - Summary of Significant Accounting Policies

The Village of Rhinebeck, New York ("Village") was established in 1834, and operates
in accordance with Village law and the various other applicable laws of the State of New
York. The Village operates under a Village Board form of government, consisting of a
Mayor and four Trustees. The Mayor serves as the Chief Executive Officer, and the
Chief Fiscal Officer of the Village.

The Village provides the following services: highway maintenance, police protection,
water, sewer, fire, planning, zoning, building and safety inspection, lighting, and culture
and recreation.

The financial statements of the Village have been prepared in conformity with the basis of
accounting required by the New York State Comptroller's Office and described in the
Uniform System of Accounts published by that office. It is a basis of accounting other
than accounting principles generally accepted in the United States of America and more
further explained in Note A 5.

1. The Reporting Entity

The Village, for financial purposes, includes all of the funds relevant to the operations
of the Village of Rhinebeck, New York. The financial statements include
organizations, functions and activities that are controlled by or dependent upon the
Village. Control or dependence is determined on the basis of budget adoption, taxing
authority, funding and appointment of the respective governing board. Under these
criteria, no other entities are included in the Village's financial statements.

2. Fund Accounting

The accounts of the Village are organized on the basis of funds, each of which is
considered to be a separate accounting entity. The operations of each fund are
accounted for by providing a separate set of self-balancing accounts, which are
comprised of each fund's assets, liabilities, fund equity, revenues and expenditures.
Government resources are allocated to and for individual funds based upon the
purposes for which they are to be spent and the means by which spending activities
are controlled. The various funds are grouped, in the financial statements in this
report, into two fund types, as follows:

GOVERNMENTAL FUND TYPES

The accounting and reporting treatment applied to assets and liabilities associated
with a fund are determined by its measurement focus. All governmental fund types
are accounted for on a spending "financial flow" measurement focus. This means that
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only current assets and current liabilities are generally included on their balance
sheets. Their reported fund balance (net current assets) is considered a measure of
"available spendable resources." Governmental fund operating statements present
increases (revenues and other financing sources) and decreases (expenditures and
other financing uses) in net current assets. Accordingly, they are said to present a
summary of sources and uses of "available spendable resources" during a period.

NOTE A - Summary of Significant Accounting Policies (Continued)

2. Fund Accounting (Continued)

General Fund
The General Fund is the general operating fund of the Village. It is used to account
for all financial resources except those required to be accounted for in another fund.

Special Revenue Funds
Special Revenue Funds are used to account for the proceeds of specific revenue
sources (other than special assessments, expendable trust or major capital projects)
that are legally restricted to expenditures for specified purposes. Special Revenue
Funds include Highway, Lighting and Drainage.

Capital Projects Fund
This fund is used to account for financial resources to be used for the acquisition and
construction of major capital facilities.

FIDUCIARY FUND TYPE

Trust and Agency Fund
Trust and Agency Fund is used to account for assets held by the Village in a trustee
capacity, or as an agent for individuals, other governments, and/or other funds.
Agency funds are custodial in nature (assets equal liabilities), and do not involve
measurement of results of operations.

3. Schedules

Included in this report are schedules which are used to establish accounting control
and accountability for Non-current Assets and Non-current Liabilities. These
schedules are not "funds." They are concerned only with the measurement of
financial position. They are not involved with the measurement of the results of
operations.

Non-current Assets
Non-current Assets includes real and personal property, otherwise known as "fixed
assets" with an estimated useful of generally more than three years and an original
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cost of $500. The Village does not depreciate its non-current assets, but only accounts
for additions and disposals. Deferred outflows related to the Village's proportional
share of the NYS Employee Retirement System retirement liability are also
considered non-current assets of the Village. Deferred outflows include the portion of
the pension contribution made after the measurement date which is allocated to the
current year.

NOTE A - Summary of Significant Accounting Policies (Continued)

3. Schedules (Coutiuued)

Non-current Liabilities
Because of their spending measurement focus, expenditure recognition for
governmental fund types is limited to exclude amounts represented by non-current
liabilities. Since they do not affect net current assets, such long-term amounts are not
recognized as governmental fund type expenditures or fund liabilities until in the year
due. Therefore, only that portion expected to be financed from expendable available
financial resources is reported as a fund liability of a governmental fund. The
remaining portion of such obligations is reported in the Non-current Liabilities
schedule. Such non-current liabilities include bonded debt, compensated absences
amounts due employees in the future, the Village's proportionate share of the NYS
Employee Retirement System net pension liability and post-employment benefits.

4. Fund Balance Classification

Fund balance is presented in five different classifications which focus on the
constraints imposed on resources in governmental funds, rather than on availability
for appropriation. The classifications include: non-spendable, restricted, committed,
assigned, and unassigned.

Non-spendable consists of assets that are inherently non-spendable in the current
period either because of their form or because they must be maintained intact,
including prepaid items, inventories, long-term portions of loans receivable, financial
assets held for resale, and principal of endowments.

Restricted consists of amounts that are subject to externally enforceable legal purpose
restrictions imposed by creditors, grantors, contributors, or laws and regulations of
other governments; or through constitutional provisions or enabling legislation.

Committed consists of amounts that are subject to a purpose constraint imposed by a
formal action of the government's highest level of decision-making authority before
the end of the fiscal year, and that require the same level of formal action to remove
the constraint. The Board is the decision-making authority that can, prior to the end
of the fiscal year, commit fund balance.
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Assigned consists of amounts that are subject to a purpose constraint that represents
an intended use established by the government's highest level of decision-making
authority, or by their designated body or official. The purpose of the assignment must
be narrower than the purpose of the General Fund, and in funds other than the General
Fund, assigned fund balance represents the residual amount of fund balance.

Unassigned represents the residual classification for the government's General Fund,
and could report a surplus or deficit. In other funds than the General Fund, the
unassigned classification should be used only to report a deficit balance resulting
from overspending for a specific purpose for which amounts had been restricted,
committed, or assigned.

NOTE A - Summary of Significant Accounting Policies (Continued)

5. Regulatory Basis of Accounting

Basis of accounting refers to the point at which revenues or expenditures/expenses are
recognized in the accounts and reported in the financial statements. It relates to the
timing of the measurements made regardless of the measurement focus applied.

Under the Uniform System of Accounts prescribed by the New York State
Comptroller's Office all governmental funds are accounted for using the "modified
accrual basis" of accounting. Their revenues are recognized when they become
measurable and available as net current assets. The period of availability is generally
defined as including sixty days following the end of the fiscal year. However, grant
revenues are recognized when the reimbursable expenditure is incurred. All major
revenues are susceptible to accrual.

Expenditures are generally recognized under the "modified accrual basis" of
accounting when the related fund liability is incurred. Exceptions to this general rule
include: (I) accumulated unpaid vacation, sick pay, and other employee amounts
which are generally not accrued; and (2) principal and interest on non-current debt
which is recognized when due; and (3) expenditures for most inventory-type items
which are recognized at time of purchase.

6. Cash and Investments

Cash includes amounts in demand and time deposits as well as short-term
investments. State statutes and the Village's own investment policy govern the
investment policies of the Village. The Village may invest its funds in banks or trust
companies authorized to do business in the State of New York, as well as investing in
obligations of the U.S. Treasury, U.S. Agencies, and obligations of the State of New
York and its political subdivisions.
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Demand and time deposits and certificates of deposit not covered by Federal Deposit
Insurance must be collateralized by the financial institutions with investments
governed under state statutes. All of the Village's deposits were covered by Federal
Deposit Insurance, or were collateralized with securities held by a third party
custodian as of May 31, 2019.

The restricted cash represents funds set aside for specific purposes, in accordance
with Board resolutions establishing these reserves, such as capital improvements.

The cash of the Village at May 31, 2019, is as follows

NOTE A - Summary of Significant Accounting Policies (Continued)

6. Cash and Investments (Continued)

GENERAL WATER SEWER TRUST
FUND FUND FUND FUND------ ------

Non-Interest

Bearing Accounts $0 $0 $0 $64,502

Interest

Bearing Accounts $332,131 $216,946 $419,633 $0

Restricted-Interest $231,361

Bearing Accounts $366,754 $166,684 $168,284 ~

TOTALS $698,885 $614,991 $587,917 $64,502

7, Capital Assets

Capital assets purchased or acquired with an original cost of $5,000 or more are
reported at historical cost or estimated historical cost. Contributed assets are reported
at fair market value as of the date received. Additions, improvements and other
capital outlays that significantly extend the useful life of an asset are capitalized,
Other costs incurred for repairs and maintenance are expensed as incurred.
Depreciation is not required to be reported under the NYS regulatory basis of
accounting for governmental funds.

Infrastructure assets include roads, bridges, underground pipe (other than related to
utilities), traffic signals, etc. These infrastructure assets are likely to be the largest
asset class of the Village. The Village has not reported any of its capital and/or
infrastructure assets in the financial statements.

8, Accumulated Compensated Absences
5



Vacation and sick days are accumulated on an individual basis for employees of the
Village up to specified limits. As of May 31, 2019, the total amount of accumulated
unpaid compensated absences was $106,652 and reported in the Non-current
Liabilities Schedule.

9. Property Taxes

The Village submits an approved budget to the County of Dutchess Commissioner of
Finance by May l" of the previous year. The County then establishes the warrant for
the year which is due and payable on or about June 1st of each year. The Village
collects the taxes without penalty through June 30th and with penalties and interest
through October 31st. The unpaid Village taxes as of that date are reimbursed by the
County and are re-levied by the County in January of the following year. Therefore,
the Village receives its entire tax levy.

NOTE A - Summary of Significant Accounting Policies (Continued)

10. Budgets

The Village formally adopts a budget according to Village law. During the year, a
budget was adopted and modified by the Village Board for the General, Water and
Sewer Funds. However, for the Capital Projects Fund, budgets are established at the
project level and continue until the project is completed. Unused appropriations of
the annually budgeted funds lapse at the end of the year.

11. Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other
commitments for the expenditure of monies are recorded for budgetary control
purposes to reserve that portion of the applicable appropriations, is employed as a
control in preventing over expenditure of established appropriations. Open
encumbrances are reported as reservations of fund balance since they do not constitute
expenditures or liabilities and will be honored through budget appropriations in the
subsequent year.

12. Insurance

The Village of Rhinebeck assumes the liability for most risk including, but not limited
to, property damage and personal injury liability. Such risks are covered by the
purchase of commercial insurance. Judgments and claims are recorded when it is
probable that an asset has been impaired or a liability has been incurred and the
amount of loss can be reasonably estimated. Workers compensation coverage is
provided through a retrospective policy, wherein premiums are recorded based on the
ultimate cost of the experience to date of workers in similar occupations.
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13. Use of Estimates

The preparation of basic financial statements, in conformity with the basis of
accounting required by the New York State Comptroller's Office and described in the
Uniform System of Accounts published by that office, requires management to make
estimates and assumptions that affect the amounts reported in the basic financial
statements and the accompanying notes. Actual results could differ from those
estimates.

NOTE B - Interfund Activity

The Sewer Fund owed the Trust & Agency Fund at May 31, 2019 in the amount of $750.
The following is a snmmary of interfund transfers that occurred during the fiscal related
to capital projects:

$ 319.112
54,313

'IXAJISDJIS
TO

TOTALS $

NOTE C - Other Receivahles

Other Receivables at May 31,2019 consist of the following:
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GIJIIJtM, WAIlJt SEWIX

FUND FUND FUND TOTALS

Olbo< $ 79,644 $ 10,132 $ 3,B3 $ 93,309

C!wgesfu<_ 119,105 110,164 369;169

TOTAL $ 79,644 $ 199,237 $ 114,397 $ 463,m

NOTE D - Capital Assets

The following is a summary of changes and adjustments in Capital Assets for the fiscal
year ended May 31, 2019.

BALANCE BALANCE
JUNE 1, MAY 31,

2018 ADDITIO DISPOSALS 2019
NS

Land $366,223 $0 $0 $366,223
Buildings & Improvements $5,589,146 $0 $0 $5,589,146
Machinery &

Equipment $5,498,119 $379,908 $123,362 $5,754,665
Improvements, other than $99,012 $99,012
Bldgs
Total $11,453,488 $478,920 $123,362 $11,809,046

NOTE E - Bond Anticipation Note Payable

Bond anticipation notes can be used for any purpose for which bonds are authorized, and
are generally accounted for in the Capital Projects Fund, since maturities cannot exceed
one year. Local finance law allows the notes to be renewed, up to five years for capital
purposes and up to the period of probable usefulness for assessable improvements,
provided that stipulated annual reductions of principal are made. The Village did not have
any Bond Anticipation Notes outstanding at May 31,2019.

NOTE F - Serial Bonds
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The Village borrows money in order to acquire land or equipment, to construct buildings
or to make public improvements, This enables the cost of these capital assets to be borne
by the present and future taxpayers receiving the benefit of the capital assets, These long.
term liabilities are backed by the full faith and credit of the Village, The provision to be
made in future budgets for capital indebtedness represents the amount, exclusive of
interest, authorized to be collected in future years from taxpayers and others for
liquidation of long-term liabilities,

The annual requirements to amortize bonded debt as of May 31, 2019, are as follows:

YEAR ENDING

MAY 31, PRINCIPAL INTEREST TOTAL

2020 $170,000,00 $29,330.00 $199,330,00

2021 $180,000,00 $24,977.00 $204,977.00

2022 $90,000,00 $18,290,00 $108,290.00

2023 $90,000,00 $18,290,00 $108,290,00

2024 $95,000,00 $22,858,00 $117,858,00

2025·2034 $1,005,000,00 $80,668,00 $1,085,668,00

TOTAL $1,630,000,00 $194,413,00 $1,824,413,00

The following is a summary of the Village's outstanding Bonds as ofMay 31, 2019:

ORIGINA FINAL ORIGINA ORIGINAL
L L

ISSUE MATURI INTERES AMOUNT
TY T

PURPOSE DATE DATE RATE OF ISSUE--_._- ----- _._--
Sewer Expansion 2002 05/12/21 2.62% $ 1,585,860.00

Public Improvement 2012 02/01122 various $379,740,00

Police Bond 2012 10/15/32 various $900,000,00

Fire Truck Pumper 2017 10/15132 various $465,000,00

Police Utility 2017 05/15/23 various $40,000,00
Vehicle
Highway Dump 2012 05/15123 various $180,000,00

TOTAL $3,550.600,00
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NOTE G - Installment Purchase Contracts

Installment Purchase Contracts can be issued for the purpose of financing of equipment,
machinery or apparatus, and shall not exceed the period of probable usefulness of the
asset.

The installment purchase contracts outstanding at May 31, 2019 are as follows:

ORIGINA ORIGINAL
L

ISSUE MATURITY INTEREST AMOUNT

PURPOSE DATE DATE RATE OF ISSUE
2016 Police 06/15116 06/15/20 2.90% $38,490.00
Utility Vehicle

2019 Vac Truck 09115/18 10/15122 4.35% $189,730.00

The annual requirements to amortize installment purchase contracts as of May 31, 2019,
are as follows:

YEAR
ENDING

MAY 31, PRINCIPAL INTEREST TOTAL

2020
42,827 7,122 8,553

2021
44,659 5,290 8,553

2022
38,017 3,379 41,396

2023
39,671 1,725 41,396

2024

2025-2033
- - -- s 10 ~17,516

-
TOTAL s 165,174 s 99,898



NOTE H - Other Long Term Liabilities

Long-term liability balances and activities for the year are summarized below:

BM.A:Ka: JJMANa: AKOmfI

JI!liIE I,. lIAY3I,. DO:WDJ
y •2tD.8 Il'ICII£ASI: (IIt:CIlUSI:) :!Ol9 ONE\'LI

Not l'<osionli:tblily $ 495)14 $ $ (329,445) $ 16:5.')39

Tm;t' M:P,.oJAiilIJ~; 23,753 119,130 (4IJOCJ 16:l,l'B Jjl

Couopousated.Absenees 106,102 (6.1M) 100,:>94

!leliatBonds 1,I4O,lm (l1il,lDl) l,63O,lQl 2jI

TOTAL $2,46:5,719 $ 119,130 $ cm.lU) $2,061,701: $ 40

NOTE I - Pension Plans - Employee Retirement System

• Plan Description

The Village of Rhinebeck participates in the New York State and Local Employees'
Retirement System (ERS), the New York State and Local Police and Fire Retirement
System (PFRS) and the Public Employees' Group Life Insurance Plan (Systems).
These are cost-sharing multiple-employer retirement systems. The Systems provide
retirement benefits as well as death and disability benefits. Obligations of employers
and employees to contribute and benefits to employees are governed by the New
York State Retirement and Social Security Law (NYSRSSL). As set forth in the
NYSRSSL, the Comptroller of the State of New York (Comptroller) serves as sole
trustee and administrative head of the Systems. The Comptroller shall adopt and
may amend rules and regulations for the administration and transaction of the
business of the Systems and for the custody and control of their funds.

The Systems issue a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained by
writing to the New York State and Local Retirement Systems, 110 State Street,
Albany, NY 12244.

2. Funding Policy

The Systems are noncontributory except for employees who joined the New York
State and Local Employees' Retirement System after July 27, 1976 who contribute
3% of their salary. Under the authority of the NYSRSSL, the Comptroller shall
certify annually the rates expressed as proportions of payroll of members, which
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shall be used in computing the contributions required to be made by employers to the
pension accumulation fund.

NOTE I - Pension Plans - Employee Retirement System (Continued)

2. Funding Policy (Continued)

The Village of Rhinebeck is required to contribute at an actuarially determined rate.
The required contributions for the current year and two preceding years were:

EllS PFRS

2019 $ 121,224 $ 4SJfi6
2011 $ 144,.256 $ fil;E19

2011 $ 134,294 $ 'iI,JrJ:I

The Village's contributions made to the Systems were equal to or in excess of 100
percent of the contributions required for each year.

3. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions

At May 31, 2018 the Village reported a liability of $165,939 for its proportionate
share of the net pension liability. This amount is recorded as a liability due to the
NYS Retirement System. The net pension liability was measured as of March 31,
2018, and the total pension liability used to calculate the net pension liability was
determined by an actuarial valuation as of that date. The Village's proportion of the
net pension liability was based on a projection of the Village's long-term share of
contributions to the pension plan relative to the projected contributions of all
participating members, actuarially determined. At May 31, 2018, the Village's
proportion was .0033408 percent of the Employers' Retirement System liability and
.0057499 percent of the Police & Fire Retirement System liability.

At May 31,2018, the Village reported deferred outflows ofresources and deferred
inflows of resources related to pensions from the following sources:

Differences between expected and
actual experience
Changes of Assumptions

Deferred
Outflows of
Resources

$115,529
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Deferred Inflows of
Resources

$47,222

$0



Net difference between projected
and actual earnings on pension
plan investments

Changes in proportion and
differences between LG
contributions and proportionate
share of contributions

Total

$203,642

$36,282

$417,830

$403,852

$37,585

$488,659

NOTE I - Pension Plans - Employee Retirement System (Continued)

3. Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (Continued)

Amounts reported as deferred outflows of resources to pensions will be recognized in
pension expense as follows:
Year ended March 31:

2019 $

2020
2021
2022
2023

34.453
32,101

(91,711)
(46,248)

Actuarial Assumptions

The total pension liability at March 31, 2018 was determined by using an actuarial
valuation as of April 1,2017, with update procedures used to roll forward the total
pension liability to March 31, 2018.

The actuarial valuation used the following actuarial assumptions.
ERS PIRS

Inflation rate

Salaryincreases

Investment rate of return

Cost of living adjustments

2.5%

3.8%,

7.0%

1.3%

2.5%

7.0%

1.3%

Annuitant mortality rates are
experience with adjustments
Actuaries' Scale MP-20 14.

based on April I, 20 I0 - March 31, 2015 System
for mortality improvements based on Society of
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The actuarial assumptions used in the April 1, 2017 valuation are based on the results
of an actuarial experience study for the period April 1, 2010 - March 31, 2015.

The long term expected rate of return on pension plan investments was determined in
accordance
with Actuarial Standard of Practice (ASOP) No. 27, Selection of Economic
Assumptions for Measuring Pension Obligations. ASOP No. 27 provides guidance on
the selection of an appropriate assumed investment rate of return. Consideration was
given to expected future real rates of return (expected returns, net of pension plan
investment expense and inflation) for equities and fixed income as well as historical
investment data and plan performance.

NOTE I - Pension Plans - Employee Retirement System (Continued)

3. Peusion Liabilities, Pension Expense, and Deferred Outflows of Resources and
Deferred Inflows of Resources Related to Pensions (Coutinued)

Best estimates of arithmetic real rates of return for each major asset class included in
the target asset allocation as of March 31, 2018 are summarized below.

Asset Class

Domestic Equity
International Equity
PrivateEquity
Real Estate
Absolute Return Strategies
Opportunistic Portfolio
Real Assets
Bonds & Mortgages
Cash
Inflation-Indexed Bonds

Discount Rate

Long-Term Expected Real
Rate of Return

4.55%

6.35

7.5tl
5.55
3.75
5.68

52\1
1.31

·025
1.25

The discount rate used to calculate the total pension liability was 7.0%. The
projection of cash flows used to determine the discount rate assumes that
contributions from plan members will be made at the current contribution rates and
that contributions from employers will be made at statutorily required rates,
actuarially. Based upon the assumptions, the System's fiduciary net position was

14



projected to be available to make all projected future benefit payments of current plan
members. Therefore, the long term expected rate of return on pension plan
investments was applied to all periods of projected benefit payments to determine the
total pension liability.

NOTE I - Pension Plans - Employee Retirement System (Continued)

3. Pension Liabilities, Pension Expense, and Deferred Outflows of Resourees and
Deferred Inflows of Resourees Related to Pensions (Continued)

Sensitivity of the Proportionate Share of the Net Pension Liability to the Discount
Rate Assumption

The following presents the Village's proportionate share of the net pension liability
calculated using the discount rate of 7.0 percent, as well as what the Village's
proportionate share of the net pension liability would be if it were calculated using a
discount rate that is l-percentagepoint lower (6.0 percent) or f-pcrccntagc-point
higher (8.0 percent) than the current rate:

Employer's Proportionate

Share of the Net Pension
Liability (Asset)

10/. Decrease

(6.0%)

S 1,100,483

Current
Discount
(7.0%)

165,939

1% Increase
(8.0%)

S (623,018)

Pension plan fiduciary net position

The components ofthe current-year net pension liability of all employers as of March
31,2018, were as follows:

Deferred
Outflows of
Resources

Deferred
Inflows of
Resources

Differences between expected and
actual experience
Changes of Assumptions

.._----- _._----_.
$62,377 $47,222

$115,529 $0
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Net difference between projected $203,642 $403,852
and actual earnings on pension
plan investments

Changes in proportion and $36,282 $37,585
differences between LG
contributions and proportionate
share of contributions

Total $417,830 $488,659

NOTE J - Deferred Outflows of Resources

The Village reports deferred outflows and inflows of resources on its Governmental
Funds Balance Sheet. Deferred outflows of resources arise when a potential expense
does not meet the measurable and available criteria for recognition in the current period.
In subsequent periods, when recognition and criteria are met, deferred outflows of
resources is reduced, and expense is recognized. Deferred inflows of resources arise
when a potential revenue does not meet the measurable and available criteria for
recognition in the current period. In subsequent periods, when recognition and criteria
are met, deferred inflows of resources is reduced, and revenue is recognized.

As of May 31,2019, the total amount of deferred inflows of resources related to fire
protection was $110,833.

NOTE K- Commitments and Contingent Liabilities

Lawsuits and Claims

The Village is a defendant in various lawsuits and tax certiorari cases. The ultimate
outcome of these cases and lawsuits is not determinable as of the report date. However,
in the opinion of the Village's counsel, the ultimate resolution of these proceedings will
not have a material effect on the Village's financial position.

NOTE L - Prior Period Adjnstment

The Village recorded prior period adjustments in the General and Water Funds. The
adjustment to the Water Fund resulted in a net reduction of fund balance of $2,062. The
adjustments to the General Fund were an increase of $145 due to interest in the tax
collector's bank account and a decrease due to rounding and an additional street
contractual expenses.

NOTE M - New Reporting Standards 16



GASB has issued Statements 83 through 90, none of which are expected to have any
substantive effects on the Village's financial position.

NOTE N - Subsequent Events

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is July 26,2019.
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